WWWw.Cossn.com

Jo0odonooouoodoogon |[Doodd

E:Il:ﬁ:-‘:‘ig“ﬁ*
A 5 il 7 i) &2

1oggo

Joddobbbuggooobbuooooooobbgoooooobbod
ogdobobbudggooobbuoooooobboooooobbod
oodobbbodggoobbbooooooobbbooooooobbod
oo boobuoboboonogao
oot bbobouobboobuobboonoga
oottt bbobouobboobuobboonoga
Jobodoboboobtoobuobbbobuobboobuobbooboga
ooogoogd

0000000 ououooon

oddobbbudggooobbuooooobbbooooooon
oodobbbodggoobbbooooooobbbooooooobbod
oo boobuoboboonogao
oot bbobouobboobuobboonoga
oougoogd

oo 1/4



WWWw.Cossn.com

odduobbbuggouobobbuoooooobbuoooooobog
Jooduobobbuoboooooobougaad

oodobbbudggouoobbuoooooobbgoooooobbod
oddobobbudggoobbbooooooobbbuooooobbod
ogooobbodggooon

oot btobouobboobuobboooga
20000 dogubouobbouooouoobboooooooooon
Jobogobobooouoboboobuoboboobouoboboonooa

Joddubbbuogouobobbuoooobobobbuoooooobobog
odduobbbuggouobobbuoooooobbuoooooobog
odduobbbuggoobobbuoooooobbuoooooobobog
Joddobbbuggooobbuooooooobbgoooooobbod
ogdoobobogggooon

210000004
Joddobbbuggooobbuooooooobbgoooooobbod

oodobbbudggouoobbuoooooobbgoooooobbod
oddobobbudggoobbbooooooobbbuooooobbod

oagz2/4



WWWw.Cossn.com

ogoobbbodggoobobbooooooobboooooobbod
bbbt boobouoboboooga
oot btobouobboobuobboooga
Joougboboooooon

g3t oo uooouobonouoooouooobood
Joddubbbuogouobobbuoooobobobbuoooooobobog
odduobbbuggouobobbuoooooobbuoooooobog
odduobbbuggoobobbuoooooobbuoooooobobog
oddobobbudggooobboudoooobbbouooooon

2200000

oddobubbuogogdouobobogoooobobbouoooooon

Figure 1. Changes in valuations contribsuted the most 10 U.S. sutperformance for the 10 years ended
Decamber 31, 2018
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